61st Legislature HB0626

AN ACT REVISING PROVISIONS RELATED TO THE TRANSFER OF LOCAL POLICE RETIREMENT FUNDS
AND MEMBERS TO THE STATEWIDE MUNICIPAL POLICE OFFICERS' RETIREMENT SYSTEM; EXTENDING
THE TIME ALLOWED FOR THE LOCAL FUND TO PAY LIABILITIES; AMENDING SECTION 19-9-207, MCA,
AND PROVIDING AN IMMEDIATE EFFECTIVE DATE.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 19-9-207, MCA, is amended to read:

"19-9-207. Election to join retirement system -- transfer of assets. (1) Cities other than those
participating in the statewide police reserve fund administered by the board in accordance with Chapter 335,
Laws of 1974, as of June 30, 1977, may elect to join the retirement system by passing an ordinance stating the
election and the consent of the city to be bound by the provisions of this retirement system. Upon the enactment
of an ordinance, the provisions of this retirement system become applicable to the city. Any city enacting an
election ordinance shall send a certified copy of the ordinance to the board and shall, as soon as possible, deposit
all cash and securities held by it in its local police reserve or retirement fund into the municipal police officers'
pension trust fund. The value of the securities must be determined by the board.

(2) The trustees or other administrative head of the local plan as of the effective date of the election shall
certify the proportion, if any, of the funds of the plan that represents the accumulated contributions of the active
members and the relative shares of the members as of that date. The shares must be charged to the employer
and credited to the respective members in the retirement system and administered as if the contributions had
been made during membership in the retirement system. Any excess of employer credits over charges under this
section must be offset, with interest, against future required employer contributions for a period determined by
the board. Any excess of employer charges over credits under this section are payable by the employer, with

interest, for a period of 46 30 years or less as determined by the board."
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Section 2. Effective date. [This act] is effective on passage and approval.

- END -
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